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The Note contains provisions allowing for chonges in the interest rate every 5
yeors. If the intesest rate increases, the Borrower's monthly payments will be

higher. If the interest rate decreoses, the Borrower's monthly payments will be
lower.

ADMEIOS A Covpnants, In addiion (o the covernts amd agreements made i the Sccunty tnstrument,
Borroner amd Lender further covenant and sgfee s foflows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for aninnahinteret 2te of 12.75 % Sectim 3 of the Note provades for changes 1n the interet
rate ard the nianthly payments, as felioas
«3. INTEREST RATE AND MONTHLY PAYMENT CHANGES

tA) Change Dates

The rate of mtezest Lwill pas eisy iRange on the Rt dan of _Septewber .. . ..1988. .. _.andentha
day ervery 60th meath thecesfies. Eachosteon which my rate ofinierantoould changeiscaiied o "Change Date ™

(B) The Index

Any chanzes in £y tate of interest wilt be Pased an chanzes in the fadev. The “Inden” i the weehly average sield on
United Stain Treasery segenie adriad e 3 conataat pratunty of  vears, 3s made avaziable by the Federad Resene
Bosrd The most ceventls avaslarle bl fraze as of the ate 48 days Pofore wech Change Date s coliad the ""Current
feden ™
I tme lnden s Ao lontger soaliiv the Note Haolder wil! choose 3 niew indeny which s Pased upon comparable
¢ eeater The Note Holdeswill o e sotice of this choile
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1 Caleulatinon of  Chaages One and Nine-Tenths
t.iore cach Change Date, tr- Nt Holder will caloniare tiy new rate ofanterest by acding .. [ . peteentiage
ceint 1,90 e the Current Dnday The Note Hiokler w W then roead the resuit of this addition to the Resrest one-

g3 th of one percentaze poeat (0 13575y This rounded amoun: will be may i rate of interet until the neat Change Date
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The Note Holder will then Jeternuag the amount of she monthls pasment that would be suffcient to eepay the
sapad prncpal balange of my ran as of 3 Change Date a rult on the matunity Jate ot my new rite of interest
substantially equal papments The ol of this caleulazon il e the now amount of my mcathly pasment

th Effective Date of Chanis

My ncn fate of cazesast il Panona aiechive o et Chamgs Deve Uwill pay the nen amount of my maonthly
parment cach menih begmniag on the Eost mionthly pasmant date after the Change Date until the ariount of my moathly
pasment chanzes 353:0

1E) Notice of Chaaiges

Thes Nate FEoider il fianl oo Jenir 1 md g nelicd S Rangean the artunt of my moathiy payment tetoce the
effestine cate of any change The netice will raclude aform:ation reguead By faw to be ziven me and also the tizle and
telephong nomber ot 3 g<rnn whe 'l anaaer any gueteeo bomas Rave czarding thesetice ™
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B. CHARGES: LIENS

Uniferm Covgnant £ of the Seournity Insirunmentis amendad freseiany Tl
:

O Charzese Licas, Booroaermailpanai’rases Jaoesrnente, pd other chargas fnas andaimposiios anbutable to the
Bro-erny aFich man atian g et s this Sevusies Erstruminn, 308 leane i id Pasinients of geoead rentsafany i the
e renntad o der paragrenh 2 Favent ot tf ot pard 10 such mannze, 5y Boerower manng payment, when Jue,
coottae thepangs thore F Boeroaer Bl peompeds furnish to Lender ali i -tives of aounts Jue under thes pacagsaph.
- et Bozroaer SRl ook pasmuenar drecils, Horrower ~Raii peomptis tueach to Lender racaipts evdenamg
oo e berroagm shal g

iv discharge any Bien s hich has poninty eser this Secueity Insteument. peovaded.
tham i ofower smabl ot e Fige oS T
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wootaifind g enat galionimenT of szch ben tal kezal proveatiags whehon the epins o of Lendzr operate to prevent the
L eimintefine Reaoeforfat zoofthe Property oe ans pact Rt e 101 P alh sevute from the Bolder of such hien an
cteetrtimatoom watafaeton 1 Lo e suterdinating suck fren to thos Secgnes Insteoment

o oater iotzroa s thatallor ans part i he Progarts s suPpest To g ier wRisi Tran RN 3 DERHIRY Over thes Sexunty
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